
Economics: 
Key Terms: Unit 4 (Chapter 7 and 8) 
 

1. Market Structure, p. 192:__________________________________________________________ 

______________________________________________________________________________ 

2. Perfect Competition, p. 192:_______________________________________________________ 

______________________________________________________________________________ 

3. Standardized Product, p. 192:______________________________________________________ 

______________________________________________________________________________ 

4. Price Taker, p. 193:_______________________________________________________________ 

______________________________________________________________________________ 

5. Imperfect Competition, p. 195:_____________________________________________________ 

______________________________________________________________________________ 

6. Monopoly, p. 198:_______________________________________________________________ 

______________________________________________________________________________ 

7. Cartel, p. 198:___________________________________________________________________ 

______________________________________________________________________________ 

8. Price Maker, p. 198:______________________________________________________________ 

______________________________________________________________________________ 

9. Barrier to Entry, p. 198:___________________________________________________________ 

______________________________________________________________________________ 

10. Natural Monopoly, p. 201:_________________________________________________________ 

______________________________________________________________________________ 

11. Technological Monopoly, p. 201:____________________________________________________ 

______________________________________________________________________________ 

12. Geographic Monopoly, p. 201:______________________________________________________ 

______________________________________________________________________________ 



13. Economies of Scale, p. 201:________________________________________________________ 

______________________________________________________________________________ 

14. Patent, p. 202:__________________________________________________________________ 

______________________________________________________________________________ 

15. Monopolistic Competition, p. 206:__________________________________________________ 

______________________________________________________________________________ 

16. Product Differentiation, p. 206:_____________________________________________________ 

______________________________________________________________________________ 

17. Nonprice Competition, p. 207:______________________________________________________ 

______________________________________________________________________________ 

18. Focus Group, p. 208:______________________________________________________________ 

______________________________________________________________________________ 

19. Oligopoly, p. 209:________________________________________________________________ 

______________________________________________________________________________ 

20. Market Share, p. 209:_____________________________________________________________ 

______________________________________________________________________________ 

21. Start-up Costs, p. 209:____________________________________________________________ 

______________________________________________________________________________ 

22. Regulation, p. 214:_______________________________________________________________ 

______________________________________________________________________________ 

23. Antitrust Legislation, p. 214:_______________________________________________________ 

______________________________________________________________________________ 

24. Trust, p. 214:____________________________________________________________________ 

______________________________________________________________________________ 

25. Merger, p. 214:__________________________________________________________________ 

______________________________________________________________________________ 



26. Price Fixing, p. 216:_______________________________________________________________ 

______________________________________________________________________________ 

27. Market Allocation, p. 216:_________________________________________________________ 

______________________________________________________________________________ 

28. Predatory Pricing, p. 216:__________________________________________________________ 

______________________________________________________________________________ 

29. Cease and Desist Order, p. 217:_____________________________________________________ 

______________________________________________________________________________ 

30. Public Disclosure, p. 217:__________________________________________________________ 

______________________________________________________________________________ 

31. Deregulation, p. 218:_____________________________________________________________ 

______________________________________________________________________________ 

32. Business Organization, p. 226:______________________________________________________ 

______________________________________________________________________________ 

33. Sole Proprietorship, p. 226:________________________________________________________ 

______________________________________________________________________________ 

34. Limited Life, p. 228:______________________________________________________________ 

______________________________________________________________________________ 

35. Unlimited Liability, p. 228:_________________________________________________________ 

______________________________________________________________________________ 

36. Partnership, p. 232:______________________________________________________________ 

______________________________________________________________________________ 

37. General Partnership, p. 233:_______________________________________________________ 

______________________________________________________________________________ 

38. Limited Partnership, p. 233:________________________________________________________ 

______________________________________________________________________________ 



39. Limited Liability Partnership, p. 233:_________________________________________________ 

______________________________________________________________________________ 

40. Corporation, p. 238:______________________________________________________________ 

______________________________________________________________________________ 

41. Stock, p. 238:___________________________________________________________________ 

______________________________________________________________________________ 

42. Dividend, p. 238:_________________________________________________________________ 

______________________________________________________________________________ 

43. Public Company, p. 238:___________________________________________________________ 

______________________________________________________________________________ 

44. Private Company, p. 238:__________________________________________________________ 

______________________________________________________________________________ 

45. Bond, p. 240:____________________________________________________________________ 

______________________________________________________________________________ 

46. Limited Liability, p. 240:___________________________________________________________ 

______________________________________________________________________________ 

47. Unlimited Life, p. 240:____________________________________________________________ 

______________________________________________________________________________ 

48. Horizontal Merger, p. 243:_________________________________________________________ 

______________________________________________________________________________ 

49. Vertical Merger, p. 243:___________________________________________________________ 

______________________________________________________________________________ 

50. Conglomerate, p. 243:____________________________________________________________ 

______________________________________________________________________________ 

51. Multinational Corporation, p. 243:__________________________________________________ 

______________________________________________________________________________ 



52. Franchise, p. 248:________________________________________________________________ 

______________________________________________________________________________ 

53. Franchisee, p. 248:_______________________________________________________________ 

______________________________________________________________________________ 

54. Cooperative, p. 250:______________________________________________________________ 

______________________________________________________________________________ 

55. Nonprofit Organization, p. 250:_____________________________________________________ 

______________________________________________________________________________ 

 


